
 
 
April 1, 2009 

 
 
 
The Honorable Nancy Pelosi     The Honorable Harry Reid 
Speaker       Majority Leader 
U.S. House of Representatives United States Senate  
Washington, DC   20515      Washington, DC   20510  
 
The Honorable John Boehner    The Honorable Mitch McConnell 
Republican Leader     Republican Leader 
U. S. House of Representatives United States Senate  
Washington, DC   20515      Washington, DC   20510  
 
 
Dear Congressional Leaders:  
 

As business leaders, we request your support for prompt enactment of the five-
year net operating loss (NOL) carryback provision for all companies, similar to the NOL 
provision in the President’s FY2010 Budget Proposal.  While a five-year NOL carryback 
period was included in the House and Senate-passed stimulus bills, a very limited 
provision available for small businesses only was included in the final legislation.  We 
urge you to enact the NOL relief included in the Senate-passed economic stimulus bill as 
soon as possible.  
 

The NOL provision is the strongest tool you can provide to help companies in a 
broad cross-section of industries weather the current economic conditions.  Faced with 
limited access to capital, the ability to transform a future tax benefit into cash today is 
critical to maintain otherwise viable businesses.  The NOL carrybacks from 2008 and 
2009 tax years will provide cash needed now to fund operations, make needed 
investments, and in some cases, stay open for business.  Simply stated, this provision will 
allow us to preserve jobs.    
 

The time for action is now.  Businesses are closing their doors because they do 
not have the necessary capital to keep jobs and maintain operations.  After these 
companies close, many of their suppliers also go out of business.  For many of these 
businesses, the five-year NOL carryback could provide the capital they need to bridge the 
gap until the stimulus measures in the American Recovery and Reinvestment Act have an 
opportunity to work.    
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Allowing taxpayers to fully recover current losses now versus in the future will 
have a positive effect on our economy.  It will allow businesses to meet payroll, retain 
their work force, help avoid additional layoffs and stabilize the business environment. 
 For these reasons, prompt enactment of five-year NOL carryback relief for companies of 
all sizes is needed.  
 

     Respectfully,  
 
 
Dennis A. Praegitzer 
CEO 
303 Products Inc.  
 
Kip Colwell 
President 
Advanced Web 
 
Scott McLaughlin 
President 
Albemarle Boats Inc. 
 
Daniel M. Hazel 
President & CEO 
Aluma-Form, Inc. 
 
Vance Kapalczynski 
President & CEO 
American Printing Company 

Peter Goldberg 
President & CEO 
AmTrust Bank 
 
Charles J. Kovaleski 
President 
Attorneys’ Title Insurance Fund 
 
Jim Wolf 
President & CEO 
Avalon & Tahoe, Mfg., Inc. 
 
 

Stephen M. Knopik 
CEO 
Beall’s, Inc. 
 
Ron Marshall 
President & CEO 
Borders Group, Inc. 
 
Philip W. Roizin  
President & CEO  
Brookstone 
 
Dustan E. McCoy 
Chairman & CEO  
Brunswick Corporation 
 
Thomas Cullen 
President & CEO 
Caloosa Isle Marina  
 
Thomas W. Kaiser 
President 
Cardinal IG Company 
 
Harold Boyanovsky 
President & CEO 
Case New Holland 
 
Jon M. Lintvet 
CEO 
Channel Blade Technologies 
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Douglas C. Smith 
President & CEO 
Checkmate Marine, Inc.  
 
Barb Van Slambrouck 
President 
Chromatech Printing 
 
Bill C. Howard 
President & CEO 
Claude Howard Lumber Company, Inc. 
 
Pack St. Clair 
Chairman 
Cobalt Boats  
 
Mervin Dunn 
President & CEO 
Commercial Vehicle Group, Inc 
 
David G. Hanna  
CEO & Chairman 
CompuCredit Corporation  
 
Alex Savelli 
President & CEO 
Cummins MerCruiser Diesel 
 
Janice VanDyke Zeilstra 
CEO 
Darwill Press, Inc.  
 
Thomas M. Trabue, Jr. 
President 
Ebbtide Corporation  
 
Richard Elliott, Jr. 
CEO  
Elliott Sawmilling Co., Inc. 
 
 

 
 
 
 
 
Babette Heimbuch 
CEO 
First Federal Bank of California 
 
Scott D. Porter 
President 
Formula Boats 
 
Reginald M. Fountain, Jr.  
Chairman, CEO & President 
Fountain Powerboats, Inc. 
 
Ronald T. Schmitt 
President 
G. G. Schmitt & Sons, Inc 
 
Fred T. Stimpson 
President 
Gulf Lumber Company 
 
James Sandstrom 
President 
HM Graphics Inc. 
 
Lana Siewert-Olson 
President 
Ideal Printers Inc. 
 
Nat Bishop 
President & CEO 
Imtra Corporation 
 
Bradley L. Thompson 
President & CEO 
Inland Press 
 
John V. Faraci  
Chairman & CEO 
International Paper Company  
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Neil Johnson 
President 
Johnson/Anderson & Assoc. 
 
William E. King  
CEO 
King Marine, Inc 
 
Jeffrey F. King 
President 
King Plastic Corp.  
 
Dan Fesler 
CEO 
Lamperts 
 
William L. McComb 
CEO 
Liz Claiborne, Inc. 
 
Rick Reyenger 
CEO 
Marine Accessories Corporation 
 
Bob Long 
CEO 
Marine Concepts 
 
John Dorton 
President & CEO 
MasterCraft Boat Company 
 
Kay Toolson 
CEO & Chairman 
Monaco Coach Corporation 
 
Thomas C. Nelson 
President & CEO 
National Gypsum 
 
 
 

 
 
 
 
Bob Moran 
CEO 
Nautic Global Group, Godfrey Marine  
  and Rinker Boat Company 
 
John J. Ranker 
President 
Newpoint Creek Marine Sales 
 
C. Finley McRae 
President & CEO 
North Florida Lumber, Inc. 
 
Tad Parker 
President 
Odyssey Press, Inc. 
 
Steve Odland 
Chairman & CEO 
Office Depot, Inc. 
 
Bob Owens 
CEO & President 
Owens, Inc. 
 
Bud Koloski 
CEO 
Park Printing Inc. 
 
Robert J. Menne, Jr. 
President 
Premier Marine Inc. 
 
Paul Hylbert 
CEO 
ProBuild 
 
Duane Kuck 
President 
Regal Marine Industries, Inc 
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Joan C. Maxwell 
President 
Regulator Marine, Inc 
 
William E. Rellar 
CEO 
RPI Graphic Data Solutions, Inc. 
 
Gregory T. Swienton 
Chairman & CEO 
Ryder System, Inc. 
 
Tom O’Melia, Jr. 
CEO 
Scotch Lumber Company 
 
Lesley G. Beers 
President 
SeaKing Kanvas and Shade, Inc 
 
Efrem Zimbalist III 
Chairman & CEO 
Show Management 
 
William A. Thomas 
President 
Shuqualak Lumber Company, Inc. 
 
Patrick J. Moore 
Chairman & CEO 
Smurfit Stone Container Corporation 
 
Stephen W. Michael 
President & CEO 
Spartanburg Forest Products 
 
Craig Levra 
Chairman & CEO 
Sport Chalet, Inc. 
 
 
 

 
 
 
 
John Berthelsen  
President & CEO 
Suttle-Straus, Inc. 

Mike O'Meara 
President 
Synergy Graphics 
 
William N. Watters 
President 
Syntec Industries 
 
William J. Fechner 
CEO 
The Advertisers Printing Co., Inc. 
 
Michael R. Keene 
CEO & President 
The John Roberts Company 
 
Trudy F. Sullivan 
President & CEO 
The Talbots, Inc. 
 
Jeffery W. Huntley 
President & CEO 
T-H Marine Supplies, Inc. 
 
Jay Galloway 
President 
Tolleson Lumber Company 
 
F.L. Taylor 
President 
Troy Lumber Co. 
 
Bernhardt Goettker 
President & CEO 
(UFP) Unique Functional Products  
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Peter Trogdon  
CEO 
Weems & Plath 
 
Brad W. Johnson 
President 
White Tiger Printing and  
  Media Packaging 
 
Jerry B. Williamson  
CEO & Chairman 
Williamson Printing Corporation 
 
 
 
 


